
e
c

o
n

o
m

y
 &

 f
in

a
n

c
e

 
• 

J
U

N
E

 2
0

2
0 2

June 2020
Volume 7, Issue 2

English–languagE Edition of gazdaság és Pénzügy

EcoNomy 
fiNaNcE&

János száz
Keynes and the interpretation of probability  
versus the use of probability theory  
in option pricing

Péter medVegyeV
On the economic interpretation of probability theory

Imre szabó
Classical economics and happenstance

zoltán zéman
Review and comment  
to the paper by Iván Bélyácz – Katalin Daubner

melInda FrIesz – KIra muratoV-szabó – 
andrea PrePuK – Kata VáradI
The stress tests of central counterparties  
in the case of separate default funds

tímea ÖlVedI
An overview of peer-to-peer lending

márta aranyossy – eszter Kulcsár
Blended learning in practice
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CEFA (Certifi ed European  
Financial Analyst)  
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INVESTMENT 
CONSULTANT

Comprehensive training  
for experts selling various  
investment products

www.itcb.hu
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By completing the programme students will be eligible to apply for the internationally 
recognized CEFA© (Certified European Financial Analyst) Diploma issued by 
EFFAS (The European Federation of Financial Analysts Societies).

Over 300 students have graduated from our programme and established a 
career in the Word of Investments. 

The next course will start in September 2020.

CEFA  - EFFAS
Certified European Financial Analyst


